PMS Disclaimer

Investments in Securities are subject to market and other risks and there is no
assurance or guarantee that the objectives of any of the strategies of the
Portfolio Management Services (PMS) will be achieved. Investors in the PMS
Product are not being offered any guaranteed/assured returns. Past
performance of the portfolio manager does not indicate the future performance
for any of the strategies. The names of the portfolios do not in any manner
indicate their prospects or return. The investments may not be suited to all
categories of investors. Neither NMR Capital Advisors Private Limited
(hereinafter referred to as NMR), nor any person connected with it, accepts
any liability arising from the use of this material. The recipient of this material
should rely on their investigations and take their own professional advice.
Neither NMR, nor any person connected with it, accepts any liability arising
from the use of this material. The recipient of this material should rely on their
investigations and take their own professional advice. Opinions, if any,
expressed are our opinions as of the date of appearing on this material only.
While we endeavor to update on a reasonable basis the information discussed
in this material, there may be regulatory, compliance, or other reasons that
prevent us from doing so. The portfolio manager is not responsible for any loss
or shortfall resulting from the operation of the strategy. Recipient shall
understand that the aforementioned statements/presentation cannot disclose all
the risks and characteristics. The recipient is requested to take into
consideration all the risk factors including their financial condition, suitability
to risk return profile, and the like and take professional advice before
investing. As with any investment in securities, the Value of the portfolio under
management may go up or down depending on the various factors and forces
affecting the capital market. Disclosure Document shall be obtained and read
carefully before executing the PMS agreement and any time thereafter.
Prospective investors and others are cautioned that any forward - looking
statements are not predictions and may be subject to change without notice.
For tax consequences, each investor is advised to consult his / her own
professional tax advisor. This document is not for public distribution and has
been furnished solely for information and must not be reproduced or



redistributed to any other person. Persons into whose possession this document
may come are required to observe these restrictions. No part of this material
may be duplicated in any form and/or redistributed without prior written
consent. Distribution Restrictions — This material should not be circulated in
countries where restrictions exist on soliciting business from potential clients
residing in such countries. Recipients of this material should inform
themselves about and observe any such restrictions. Recipients shall be solely
liable for any liability incurred by them in this regard and will indemnify NMR
for any liability it may incur in this respect.

Neither any information nor any opinion provided herein constitutes a
solicitation or offer by NMR to buy or sell any securities, futures, options, or
other financial instruments or provide any investment advice or services or
insurance products or mutual fund units or any other financial products. NMR
or its employees, affiliates, directors and persons involved in preparation in
this information may buy or sell or take possession in instruments dependent
or independent of the opinion and information contained herein at any time.
The Investment in securities is subject to market, investment risk, the
investment discussed and/or recommended herein may not be suitable for all
the investors. The person using the information provided herein may take
investment decision after considering his investment objectives and risk
factors.

The information, opinions and material provided herein are subject to change
without any prior notice. NMR may have business relationship with the
companies mentioned herein and may enter or might have entered in to any
contract or have any transaction in the ordinary course of its business.

NMR and its directors, employees, associates, or other representatives shall
not be liable for any damages or injury arising out of or in connection with the
use or non-use including non-availability of the Website and also for any
consequential loss or any damages caused because of nonperformance of the
system due to computer virus, system failure, corruption of data, delay in
operation or transmission, communication line failure, or any other reasons
whatsoever. NMR will not be responsible for any liability arising out of delay
in providing any information herein.



NMR may provide services of linked sites to the users herein, however it will
not be responsible for the contents of such linked sites, neither it endorses the
content of the linked sites nor to the services provided by such sites.

The investment services and products mentioned herein may not be available
in every jurisdiction / country.

Office Address: 1114, 11th Floor, Kosha Kommercial Komplex, Anand Lal
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